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attorney-in-fact, or by a telegram or cablegram appearing to have been
transmitted by a shareholder.
(c) No proxy shall be valid after the expiration of 11 months from
the date of its execution, unless otherwise specifically provided in the
proxy. Every proxy shall be dated as of its execution, and no proxy
shall be undated or post-dated. Every proxy, except as otherwise
provided in this section, shall be revocable at the pleasure of the
shareholder executing it, and a proxy may be revoked by an instru-
ment which in terms revokes the proxy, or by a duly executed proxy
bearing a later date. The authority of a proxyholder shall not be re-
voked by death or supervening incapacity of the shareholder execut-
ing the proxy unless, before such authority is exercised, written notice
of such death or incapacity is filed with the corporate officer respon-
sible for maintaining the list of shareholders. The presence at a meet-
ing of the shareholders of the shareholder appointing a proxy shall
not of itself revoke the proxy, but such shareholder may revoke the
appointment by giving notice to the corporate officer responsible for
maintaining the list of shareholders, or by giving notice in open meet-
ing of the shareholders.
(d) Unless a proxy otherwise specifically provides, any proxy
holder shall have the power to appoint in writing a substitute to act
in his place.
(e) No proxy shall be solicited on the basis of any proxy state-
ment, form or proxy, notice of meeting, or other communication, writ-
ten or oral, containing any statement which was, at the time and in the
light of the circumstances under which it was made, false or mis-
leading with respect to any material fact or which omits to state any
material fact necessary in order to make the statements therein not
false or misleading.
(f) A proxy which is entitled "irrevocable proxy" and which spe-
cifically states that it is irrevocable, shall be irrevocable only when it
is held by any of the following or by a nominee of any of the following:
(1)  a pledgee of the shares which are the subject of the
proxy;
(2) a person who has contracted to purchase the shares which
are the subject of the proxy;
(3) a creditor or creditors of the corporation who extend or
continue credit to the corporation in consideration of the proxy,
if such proxy specifically states that it was given in considera-
tion of such extension or continuation of credit, and sets forth


